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)\IGYXMZI�(MVIGXSV

�7KH� ���������� ILVFDO� \HDU� ZDV� RQH� RI� QHZ� EHJLQQLQJV� IRU� )RXQGDWLRQ� ���b :LWK� WKH
OHDGHUVKLS�WUDQVLWLRQ�WR�WKH�IRXUWK�%RDUG�3UHVLGHQW�LQ�)RXQGDWLRQ���ÊV�KLVWRU\��'U��.HLWK
5RELQVRQ�� DQG� WKH� DUULYDO� RI� RXU� VHFRQG� ([HFXWLYH� 'LUHFWRU�� $OHFLD� :DUWRZVNL�
)RXQGDWLRQ����LV�H[FLWHG�WR�KRQRU�LWV�KLVWRU\�DQG�WR�EXLOG�XSRQ�WKH�JRRG�ZRUN�RI�RXU
SUHGHFHVVRUV��7RJHWKHU��ZH�ORRN�WR�XWLOL]H�)RXQGDWLRQ����JUDQWPDNLQJ�WR�VXSSRUW�RXU
FRPPXQLW\�ZLGH�FRPPLWPHQWV�DQG�YDOXHV�DURXQG�HGXFDWLRQ�
b
:H�NQRZ�WKDW�)RXQGDWLRQ����VXSSRUWHUV�DUH�FRPPLWWHG�WR�SXEOLF�HGXFDWLRQ��DQG�ZH
DUH�KRSHIXO�WKDW�RXU�)RXQGDWLRQÊV�ZRUN�KHOSV�WR�FUHDWH�DQ�HTXLWDEOH�HGXFDWLRQ�IRU�HDFK
VWXGHQW�ZLWKLQ�'LVWULFW�����$V�ZH�ZRUN� WRJHWKHU� WR� LPSDFW� OLWHUDF\�RXWFRPHV� IRU� RXU
VWULYLQJ�VWXGHQWV�DQG�VXSSRUW�SHUVSHFWLYH�WDNLQJ�WKURXJK�WKH�DUWV��ZH�NQRZ�WKDW�\RXU
VXSSRUW�PDNHV�D�GLIIHUHQFH�LQ�WKH�OLYHV�RI�RXU�'LVWULFW����FKLOGUHQ�
b
.HHS� DQ� H\H�RQ� )RXQGDWLRQ���� LQ� WKH� FRPLQJ� \HDU� DV�ZH� HYROYH� DQG�JURZ�b:H�DUH
FRPPLWWHG�WR�RXU�FRPPXQLW\��DQG�ZH�ZRUN�SDVVLRQDWHO\�HDFK�GD\� WR�HQVXUH� WKDW�DOO
FKLOGUHQ�LQ�RXU�FRPPXQLW\�UHFHLYH�D�VWURQJ�DQG�PHDQLQJIXO�SXEOLF�HGXFDWLRQ�b
b
:H� DUH� WKDQNIXO� IRU� \RXU� RQJRLQJ� VXSSRUW� DQG� KRSH� WR� FRQWLQXH� WR� JURZ� RXU
SDUWQHUVKLSV�DV�ZH�VXSSRUW�SURJUDPV�IRU�VWXGHQWV��HPSRZHU�HGXFDWRU�LQQRYDWLRQ��DQG
VHUYH�DV�D�UHVRXUFH�DQG�DGYRFDWH�ZLWKLQ�RXU�FRPPXQLW\�b
�
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)\IGYXMZI�(MVIGXSV
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'LDQH�/HTXDU�MRLQHG�WKH�)RXQGDWLRQ����%RDUG�LQ������DQG�LPPHGLDWHO\�EHJDQ�
FRQWULEXWLQJ�ZLWK�KHU�GHHS�FRPPLWPHQW�WR�HGXFDWLRQ��KHU�EDFNJURXQG�LQ�
DFFRXQWLQJ�DQG�ILQDQFH��DQG�KHU�ORYH�RI�(YDQVWRQ���,Q�������VKH�EHFDPH�
)RXQGDWLRQ���
V�WKLUG�%RDUG�3UHVLGHQW���,Q�������VKH�JHQHURXVO\�RIIHUHG�WR�VHUYH�DV�
,QWHULP�([HFXWLYH�'LUHFWRU���)RU�VL[�PRQWKV��'LDQH�WLUHOHVVO\�JDYH�WR�)RXQGDWLRQ����
DQG�FUHDWHG�D�VHDPOHVV�WUDQVLWLRQ�WR�D�QHZ�([HFXWLYH�'LUHFWRU���:H�ZLOO�IRUHYHU�EH�
JUDWHIXO�IRU�KHU�VHUYLFH��ZLVGRP��DQG�FRPPLWPHQW�WR�WKLV�)RXQGDWLRQ�DQG�WKH�
FKLOGUHQ�RI�(YDQVWRQ���7KDQN�\RX��'LDQH�
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/EXMI�+MPPMIW
/EXMI�[SVOW�EW�E�6IEHMRK�7TIGMEPMWX�ERH�)RKPMWL�XIEGLIV�EX�2MPIW�2SVXL�,MKL�7GLSSP��/EXMI�
IEVRIH�E�FEGLIPSV�W�HIKVII�JVSQ�7EMRX�0SYMW�9RMZIVWMX]��E�QEWXIV�W�HIKVII�JVSQ�XLI�9RMZIVWMX]�
SJ�-PPMRSMW��'LMGEKS�MR�0MXIVEG]��0ERKYEKI�ERH�'YPXYVI�[MXL�6IEHMRK�7TIGMEPMWX�GIVXMJMGEXMSR��EW�
[IPP�EW�E�QEWXIV�W�HIKVII�MR�)HYGEXMSREP�0IEHIVWLMT�ERH�%HQMRMWXVEXMSR�JVSQ�'SRGSVHME�
9RMZIVWMX]��'LMGEKS��/EXMI�ERH�LIV�LYWFERH�LEZI�PMZIH�MR�)ZERWXSR�JSV�EPQSWX�IMKLX�]IEVW�ERH�
LEZI�E��WX�KVEHIV�EX�3VVMRKXSR�)PIQIRXEV]�ERH�E�TVIWGLSSPIV��
�

'SYVXRI]�:MEQMPPI
'SYVXRI]�MW�E�&YWMRIWW�:EPYEXMSR�%REP]WX�ERH�*SVIRWMG�%GGSYRXERX��,I�TVSZMHIW�ZEPYEXMSR�
WIVZMGIW�JSV�KMJX�
�IWXEXI�XE\�HIXIVQMREXMSRW��WYGGIWWMSR�TPERRMRK�ERH�PMXMKEXMSR�WYTTSVX�
TYVTSWIW��,I�LEW�FSXL�E�FEGLIPSV�W�ERH�E�QEWXIV�W�HIKVII�MR�%GGSYRXMRK�JVSQ�2SVXLIEWXIVR�
-PPMRSMW�9RMZIVWMX]��,I�ZSPYRXIIVW�EW�E�GSSVHMREXSV�SJ�XLI�KMVPW��TVSKVEQ�JSV�XLI�.E,FEX�]SYXL�
XVEZIP�WSGGIV�GPYF��'SYVXRI]�EPWS�EXXIRHIH�(MWXVMGX�����,I�ERH�LMW�[MJI��.IRRMJIV��LEZI�X[S�
HEYKLXIVW�[LS�EXXIRHIH�(E[IW�)PIQIRXEV]�ERH�GYVVIRXP]�EXXIRH�'LYXI�1MHHPI�7GLSSP�ERH�
)8,7�

&IXL�1G(SREPH
&IXL�LEW�E�FEGOKVSYRH�MR�,YQER�6IWSYVGIW��7LI�VIGIRXP]�WIVZIH�EW�XLI�(MVIGXSV�SJ�
%HQMRMWXVEXMSR�JSV�XLI�7GLSSP�SJ�)HYGEXMSR�ERH�7SGMEP�4SPMG]�EX�2SVXL[IWXIVR��8LIVI�WLI�
WIVZIH�EW�E�FSEVH�QIQFIV�JSV�XLI�%WWSGMEXMSR�SJ�2SVXL[IWXIVR�9RMZIVWMX]�;SQIR��7LI�
VIGIMZIH�E�FEGLIPSV�W�HIKVII�JVSQ�XLI�9RMZIVWMX]�SJ�1MWWSYVM�ERH�E�QEWXIV�W�MR�)HYGEXMSR�
ERH�,YQER�(IZIPSTQIRX�JVSQ�+ISVKI�;EWLMRKXSR�9RMZIVWMX]��%R�EHZSGEXI�JSV�WSGMEP�
NYWXMGI�ERH�IUYMX]��&IXL�LEW�JEGMPMXEXIH�[SVOWLSTW�SR�VIWTSRHMRK�XS�VEGMWQ�ERH�
HIGSRWXVYGXMRK�WXVYGXYVIW�SJ�MRIUYMX]��&IXL�ERH�LIV�WTSYWI�LEZI�FIIR�VIWMHIRXW�SJ�
)ZERWXSR�JSV�QSVI�XLER�E�HIGEHI��8LI]�EVI�TEVIRXW�XS�E�HEYKLXIV�EX�2MGLSPW�ERH�E�
XSHHPIV�JYXYVI�(MWXVMGX����WXYHIRX�

1MXE�7ERKLEZM�+SIP
1MXE�MW�ER�-RXIVREP�1IHMGMRI�TL]WMGMER�ERH�JEGYPX]�QIQFIV�EX�XLI�*IMRFIVK�7GLSSP�SJ�
1IHMGMRI��2SVXL[IWXIVR�9RMZIVWMX]��[LIVI�LIV�VIWIEVGL�ERH�IHYGEXMSREP�JSGYW�MW�HIPMZIVMRK�
LMKL�UYEPMX]�LIEPXL�GEVI�XS�HMZIVWI�TSTYPEXMSRW��7LI�VIGIMZIH�LIV�FEGLIPSV�W�HIKVII�JVSQ�XLI�
9RMZIVWMX]�SJ�4IRRW]PZERME��LIV�1(�JVSQ�2I[�.IVWI]�1IHMGEP�7GLSSP��ERH�LIV�1EWXIV�W�MR�
4YFPMG�,IEPXL�JVSQ�,EVZEVH�9RMZIVWMX]��7LI�ERH�LIV�WTSYWI��%RY��LEZI�PMZIH�MR�)ZERWXSR�JSV�
QSVI�XLER�E�HIGEHI�ERH�EVI�TEVIRXW�XS�X[S�GLMPHVIR�EXXIRHMRK�/MRK�%VXW�7GLSSP��
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)RXQGDWLRQ����IXQGHG�D�WKLUG�\HDU�RI�WKH�5($&+�

�5RRWV�RI�(YDQVWRQ�$&+LHYHPHQW��JUDQW��7KURXJK�

WKLV�JUDQW��'LVWULFW����KDV�FUHDWHG�WDUJHWHG�

OLWHUDF\�FRDFKLQJ�IRU�.���WHDFKHUV�DQG�KDV�VHHQ�

SURPLVLQJ�UHVXOWV��HVSHFLDOO\�IRU�RXU�VWULYLQJ�

VWXGHQWV���
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653�KLJKOLJKWV�)RXQGDWLRQ���ÈV�DELOLW\�WR�DGGUHVV�

D�SUREOHP�ZLWK�WDUJHWHG�DQG�FOHDU�LQWHUYHQWLRQ���

'XULQJ�WKH�VXPPHU��ULVLQJ��QG�JUDGHUV�ZKR�KDYH�

UHFHLYHG�UHDGLQJ�VXSSRUW�GXULQJ�WKH�DFDGHPLF�

\HDU�DUH�JLYHQ����ERRNV��7KHVH�ERRNV�DUH�KDQG��

SLFNHG�E\�WKHLU�UHDGLQJ�VSHFLDOLVWV�WR�FRUUHVSRQG�

ZLWK�WKHLU�LQWHUHVWV�DQG�UHDGLQJ�OHYHOV���

0n\\Jj�/J=HR]P�,j_Pj=\�»0/,¼

0mj=mJPRF��j=]mk�R]sJkm�R]��RkmjRFm¿tRHJ�FQ=]PJ�=]H�knkm=R]=E[J�R\gj_sJ\J]m�R]�
[RmJj=Fv�O_j�_nj��¿��kmjRsR]P�jJ=HJjk®

Ë1RK�Ga>GRS_Q�GxG]Km�vSoR�oRK�/����
]SoKl>Gx�Ga>GR�vKlK�KwolK^K]x�u>]p>F]K³�
�m�>�Ga>GR®�mRK�lK>]]x�RK]iKI�^K�SIK_oSPx�
^x�molK_QoRm�>_I�>lK>m���Gap]I�val\�a_�

IplS_Q�iRa_SGm�oS^K�S_�oRK�^amo�
lKmiKGoPp]�^>__Kl³Ð1RSm�Ga>GRS_Q�_ao�a_]x�

RK]iKI�^K�QSuK�^x�mopIK_om�oRK�
mola_QKmo�S_molpGoSa_�IplS_Q�iRa_SGm�oS^K�
Fpo�RKl�va_IKlPp]�SIK>m�>_I�mol>oKQSKm�

G>llSKI�auKl�S_oa�aoRKl�>lK>m�aP�G]>mmlaa^�
il>GoSGK³Ì�Â��SmolSGo����oK>GRKl

��Þ�_O�0/,�g=jmRFRg=]mk�\=R]m=R]JH�_j�R]FjJ=kJH�mQJRj�jJ=HR]P�[JsJ[�mQRk�kn\\Jj
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Q=H�v_nj�QJ[g�=]H�
JugJjmRkJ®Ç

�s=]km_]�0gJ=Zk
7KH�(YDQVWRQ�6SHDNV�<RXWK�3RHWU\�3URJUDP�FRPSOHWHG�

LWV�WKLUG�DQG�ILQDO�\HDU�RI�)RXQGDWLRQ����IXQGLQJ�DQG�

GHPRQVWUDWHG�KRZ�WHDFKHU�LQQRYDWLRQ�FDQ�HYROYH�LQWR�D�

FRPPXQLW\�ZLGH�SURJUDP���,Q�WKLV�SURJUDP��VWXGHQWV�PHW�

RYHU�WKH�FRXUVH�RI�ILYH�PRQWKV�WR�ZRUNVKRS��FUDIW�DQG�

UHKHDUVH�VODP�SRHWU\�LQ�SUHSDUDWLRQ�IRU�WKH������/RXGHU�

7KDQ�$�%RPE�<RXWK�3RHWU\�)HVWLYDO���(YDQVWRQ�6SHDNV�

FXOPLQDWHG�LQ�DQ�HYHQW�ZKHUH�SDUHQWV�DQG�FRPPXQLW\�

PHPEHUV�ZHUH�LQYLWHG�WR�SDUWLFLSDWH�LQ�WKH�VKDULQJ�DQG�

ZULWLQJ�RI�SRHWU\�ZLWK�JXHVW�DUWLVW�$GDP�*RWOLHE���0RUH�WKDQ�

ILIW\�JXHVWV�SDUWLFLSDWHG��LQFOXGLQJ�WHDFKHUV��SDUHQWV��

VWXGHQWV�DQG�WKH�'LVWULFW����6FKRRO�%RDUG�3UHVLGHQW��

$V�D�FROODERUDWLRQ�ZLWK�WKH�'LVWULFW����OLEUDU\�DQG�ILQH�

DUWV�GHSDUWPHQWV��VWXGHQWV�ZHUH��LQWURGXFHG�WR�WKH�

OLWHUDWXUH�DQG�LOOXVWUDWLRQV�RI�5��*UHJRU\�&KULVWLH��

ZKHQ�KH�VSHQW�D�ZHHN�LQ�UHVLGHQF\�DW�RXU�VFKRROV���

$Q�DXWKRU�LOOXVWUDWRU�ZKR�KDV�ZRUNHG�RQ�PRUH�WKDQ�

���ERRNV�WKDW�RIIHU�ZLQGRZV�DQG�PLUURUV�IRU�RXU�

VWXGHQWV�WR�OHDUQ�IURP��KH�SURYLGHG�LQVSLUDWLRQ�DQG�

JXLGDQFH���+LV�ERRN��)UHHGRP�LQ�&RQJR�6TXDUH��ZDV�

DOVR�XVHG�DV�D�EDVLV�IRU�D�MRLQW�DUW�SURMHFW�DFURVV�

'LVWULFW����DQG�(YDQVWRQ�7RZQVKLS�+LJK�6FKRRO���,Q�

DGGLWLRQ��OLEUDULDQV�DQG�DUW�WHDFKHUV�MRLQHG�WRJHWKHU�

IRU�D�VSHFLDO�SURIHVVLRQDO�GHYHORSPHQW�HYHQW��

,JjkgJFmRsJk¨�
��0Q=jJH��nmQ_j��ugJjRJ]FJ

�]P=PJ\J]m��j=]mk�kngg_jm�gj_YJFmk�=]H�R]mJjsJ]mR_]k�mQ=m�Jug=]H�EJv_]H�=�kR]P[J�
F[=kkj__\�_j�vJ=j�m_�FjJ=mJ�[_]PJj¿mJj\�R\g=Fmk�=]H�knkm=R]=ER[Rmv®
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1RUWKOLJKW�7KHDWHU�DQG�.LQJ�$UWV�SDUWQHUHG�WR�

FUHDWH�D����VHVVLRQ�SURJUDP�DFURVV�WKUHH�

FODVVURRPV���6WXGHQWV�SOD\HG�WKHDWHU�JDPHV�WKDW�

EXLOW�FRPPXQLFDWLRQV�VNLOOV�DQG�ZURWH�DQG�

SHUIRUPHG�D�SOD\���7KH�SURJUDP�FXOPLQDWHG�LQ�D�

SHUIRUPDQFH�DW�.LQJ�$UWV�

%RRNV�DQG�%UHDNIDVW�ORRNV�WR�FUHDWH�D�FRPPXQLW\�

ZKHUH�FKLOGUHQ�IHHO�YDOXHG�DQG�HPSRZHUHG�DV�

OHDUQHUV�WKURXJK�SURYLGLQJ�D�KHDOWK\�EUHDNIDVW��

KRPHZRUN�VXSSRUW��DQG�ZRUN�ZLWK�PHQWRUV���7KH�

SURJUDP�LV�IRFXVHG�RQ�DGYDQFLQJ�HGXFDWLRQDO�

HTXLW\�LQ�'LVWULFW������7KLV�SDVW�\HDU��%RRNV�DQG�

%UHDNIDVW�H[SDQGHG�WR�/LQFROQ�(OHPHQWDU\�6FKRRO
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$UW�(QFRXQWHU�FUHDWHG�D�IRXU�SDUW�ZRUNVKRS�ZLWK�

IRXUWK�JUDGHUV�DW�'DZHV�(OHPHQWDU\�6FKRRO�WR�

LQWURGXFH�WKHP�WR�ORFDO�DUWLVWV�DQG�WKHQ�FUHDWH�

DUWZRUN�LQVSLUHG�E\�WKRVH�DUWLVWV���6WXGHQWV�WKHQ�

SDUWLFLSDWHG�LQ�DQ�DOO�JUDGH�VFKRRO�DVVHPEO\�ZLWK�

ORFDO�DUWLVW�)UDQ�-R\��

0XVLFDO�2IIHULQJ�SURYLGHG�VRFLDO�MXVWLFH�WKHPHG�

PXVLFDO�FRPSRVLWLRQ�WKLV�\HDU�E\�ZRUNLQJ�ZLWK�&KXWH�

0LGGOH�6FKRRO�VWXGHQWV�WR�FUHDWH�DQ�HTXLW\�VXLWH�ZLWK�

WKH�EDQG�SURJUDP���6WXGHQWV�ZRUNHG�WRJHWKHU�WR�

EULQJ�D�QHZ�SLHFH�RI�PXVLF�WR�OLIH�WKDW�KDG�QHYHU�

EHHQ�GRQH�EHIRUH�

�__Zk�=]H��jJ=ZO=km
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6KD5LWD�$OH[DQGHU�	�7UDF\�
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H[SDQGLQJ�WKHLU�DQQXDO��/HDUQ�$�
%UDWLRQ���6WXGHQWV�ZLOO�H[SORUH�

PXVLFDO�VW\OHV�WKDW�LQIOXHQFH�WKH�
GHYHORSPHQW�RI�KLS�KRS�WKURXJK�

SRHWU\��GDQFH��PXVLF��DQG�
GUXPPLQJ�
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0IEVR�%�&VEXMSR��%�&PEGO�
,MWXSV]�1SRXL�'IPIFVEXMSR�

-HQQD�$UFHQHDX[�	�-HQQLIHU�
7HUWXOLDQ��:DONHU��DUH�VWDUWLQJ�D�

ERRN�FOXE�WR�VHUYH��UG��WK�
JUDGHUV���%\�IHDWXULQJ�ERRNV�

ZLWK�D�SURWDJRQLVW�LGHQWLI\LQJ�DV�
D�%ODFN�JLUO��WKH\�KRSH�WR�DIILUP��

HPSRZHU��UHSUHVHQW��DQG�
KXPDQL]H�%ODFN�ZRPHQ�DQG�

JLUOV�

&PEGO�+MVP�1EKMG�&SSO�'PYF�

%HWK�%UDG\��'DZHV��LV�
FUHDWLQJ�6HQG�+RPH�
&HQWHUV�IRU�WKH�PRVW�

DFDGHPLFDOO\�YXOQHUDEOH�
(//�VWXGHQWV�WR�EXLOG�

VWDPLQD�DQG�HQJDJHPHQW�
DURXQG�VHOI�GLUHFWHG�SOD\�
DQG�OLQNV�WR�KRPHZRUN�
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7IRH�,SQI�'IRXIVW�

7ULVKD�&RQQROO\��:DVKLQJWRQ��
LV�EULQJLQJ�JUDSKLF�DUWLVW�
9HU]HOO�-DPHV�WR�LQWURGXFH�
�WK�JUDGHUV�WR�UHSRUWLQJ��
HGLWLQJ��FDUWRRQLQJ��DQG�

JUDSKLF�GHVLJQ�

,IEVH��

(VWKHU�'H/XFD��:DONHU��LV�
FUHDWLQJ�D�WDNH�KRPH�ERRNV�
SURMHFW�IRU�KHU��VW�JUDGH�
VWULYLQJ�UHDGHUV���6KH�ZLOO�
VKDUH�PRUH�OHYHOHG�ERRNV��
DQG�HQJDJH�WKHLU�IDPLOLHV�LQ�

OLWHUDF\�VXSSRUW�
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8EOI�,SQI�&SSOW�

5LFN�)HUJXVRQ���'DZHV�	�
2DNWRQ��LV�FUHDWLQJ��D�RQH�
DFW�SHUIRUPDQFH�SLHFH�

EDVHG�RQ�D�*UHHN�WUDJHG\�
PRGHO���6WXGHQWV�ZLOO�ZULWH�
DQG�FUHDWH�D�SLHFH��ZKLFK�
ZLOO�FXOPLQDWH�LQ�DQ�$SULO�

SHUIRUPDQFH�

1YWMGEP�3JJIVMRK�W�
3TIVE�4VSNIGX��

.LP�+DPPRFN�LV�H[SDQGLQJ�
%RRNV�DQG�%UHDNIDVW�WR�
+DYHQ�0LGGOH�6FKRRO�WR�
DGYDQFH�HTXLW\�WKURXJK�
SURYLGLQJ�D�KHDOWK\�
EUHDNIDVW��KRPHZRUN�
VXSSRUW��DQG�ZRUN�ZLWK�

PHQWRUV�
�
�

&SSOW�ERH�&VIEOJEWX�
)\TERWMSR



�

�

����

�~��¿�~�~
/�0,$"0�7���/�"10

0DUMRULH�+LOORFNV��/LQFROQ��LV�
ZRUNLQJ�ZLWK�VWXGHQWV�LQ�WKH�

&RPPXQLFDWLRQ�
'HYHORSPHQW�FODVVURRP�DQG�

WKH�JHQHUDO�HGXFDWLRQ�
FODVVURRP�WR�FUHDWH��
VHQVRU\�EDVHG�GUDPD�

OHVVRQV�
��
�

(VEQE�'('�'SPPEFSVEXMSRW�

&DURO\Q�0DWWR[��'HZH\��LV�
EULQJLQJ��ORFDO�DUWLVW�DQG�
DFWLYLVW�%HQ�%ORXQW�WR�ZRUN�
ZLWK��WK�JUDGHUV���6WXGHQWV�
ZLOO�LGHQWLI\�LQHTXLWLHV�LQ�
WKHLU�FRPPXQLW\�DQG�

GHYHORS�PHVVDJLQJ�WR�ILJKW�
DJDLQVW�WKHP�

%VXMWXW�-R�6IWMHIRGI�[MXL
�)]I�SR�)UYMX]

0DXUHHQ�3RZHUV�DQG�6KRUHIURQW�
�.LQJVOH\��DUH�ZRUNLQJ�ZLWK��WK�DQG�
�WK�JUDGHUV�WR�DWWHQG�WKH�0XGODUN�

SURGXFWLRQ�RI�D�SOD\�DERXW�
GHVHJUHJUDWLRQ�DQG�WKH�FORVXUH�RI�

)RVWHU�(OHPHQWDU\�6FKRRO���
6WXGHQWV�ZLOO�DWWHQG�WKH�SOD\�DV�
ZHOO�DV�D�SUH��DQG�SRVW�SOD\�

GLVFXVVLRQ�

1YHPEVO�8LIEXIV�W�*SWXIV�
7GLSSP�(IWIKVIKEXMSR�

4PE]�
�;SVOWLST�(QLFH�5H\HV��:LOODUG��LV�
SURYLGLQJ�KHU�6SDQLVK�

VSHDNLQJ�7:,�NLQGHUJDUWHQ�
VWXGHQWV�ZLWK�OLWHUDF\�EDJV�
WR�SURYLGH�VWXGHQWV�ZLWK�
ERRNV��D�VWXIIHG�DQLPDO�WR�
UHDG�ZLWK��DQG�DFWLYLWLHV�IRU�
FDUHJLYHUV�WR�HQJDJH�LQ�ZLWK�

WKHLU�FKLOGUHQ�
�

0MXIVEG]�&EKW�

'LVWULFW����VSHHFK�ODQJXDJH�
SDWKRORJLVWV��.LQJ�/DE��

1LFKROV��/LQFROQ��3DUN��-(+��
DUH�OHDGLQJ�D�SURMHFW�IRU�

FKLOGUHQ�ZLWK�UHFHSWLYH�DQG�
H[SUHVVLYH�ODQJXDJH�

GLVRUGHUV���7KH\�DUH�FUHDWLQJ�
D�FRUH�YRFDEXODU\�

FRPPXQLFDWLRQ�ERDUG�DQG�
DFFRPSDQ\LQJ�OHVVRQV�
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-RMXMEXMZI�$OOLVRQ�6WUDXVVPDQ��3DUN��LV�

FUHDWLQJ�VHQVRU\�EDVHG�
GUDPD�OHVVRQV���8VLQJ�
VSHFLDOL]HG�OLJKWV�DQG�

VZLWFKHV��WKH�SURJUDP�ZLOO�
DOORZ�VWXGHQWV�WR�JDLQ�JUHDWHU�

DXWRQRP\�DQG�GHHSO\�
HQJDJH�LQ�WKHLU�GUDPD�

H[SHULHQFHV�

7IRWSV]�&EWIH�'VIEXMZI�
(VEQE�

0D[�:HLQEHUJ�
�/LQFROQZRRG��LV�EULQJLQJ�
WKH�&KDQJLQJ�:RUOG�

3DUWQHUVKLS�WR��WK�JUDGHUV��
6WXGHQWV��ZLOO�VKDUH�WKHLU�

SHUVRQDO�VWRULHV�DQG�IDPLO\�
KLVWRU\�WR�FRQQHFW�ZLWK�
WKHPHV�EDVHG�LQ�VRFLDO�

MXVWLFH�DQG�FLYLF�
HQJDJHPHQW�

�

'LERKI�;SVPHW�4EVXRIVWLMT�
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(YDQ�	�&DUO�)LQDPRUH

)UDQF]HN�5DGHOHW�3�&�

6DPDQWKD�	�'DYLG�*RUGRQ

+DPLOO�)DPLO\�)RXQGDWLRQ

3DWULFN�+XJKHV�	�.DWK\�7LVGDKO
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5REHUW�0��0F&RUPLFN�)RXQGDWLRQ

:LOOLDP�	�(OHDQRU�5HYHOOH

6LGOH\�$XVWLQ�//3

0RLUD�	�6FRWW�6WHLQ

-HQQLIHU�	�6WHYH�=HKU

&OHUHVWRU\�&RQVXOWLQJ

/HH�&OLIIRUG

&RPPLWWHH�7R�6XSSRUW�'���5HIHUHQGXP

.DOHQ�	�5DQMDQ�'DQLHOV

%LOO�	�.LUVWHQ�'DUQWRQ

(OL]DEHWK�%HLGOHU�7LVGDKO�)RXQGDWLRQ

(YDQVWRQ�6XEDUX�LQ�6NRNLH

)OHHWZRRG���0,FHOL��-DPHVRQ�6RWKHE\
V

$QGUHD�)RUG�	�3DXO�)ULHGPDQ

)UDQFLV�%HLGOHU�)RXQGDWLRQ

*ODQW]�'HVLJQ

+DJHUW\�&RQVXOWLQJ

%LOO�	�(LOHHQ�+DOSHULQ

,OOLQRLV�%RQH�	�-RLQW�,QVWLWXWH��//&

-HW�(YHQWV�6XQ�	�:LQH�5DFLQJ��//&

'DQ�	�6X]DQQH�.DQWHU

7LOGHQ�.DW]�	�.DWK\�%DNHU

7KH�.HOOFLH�)XQG

6RQLD�.LQUD

'LDQH�	�-DPHV�/HTXDU

0LFKDHO�	�9LFWRULD�0HUW]

6FRWW�	�7HUUL�1HOVRQ

31&�)LQDQFLDO�6HUYLFHV�*URXS

.HLWK�	�6KDURQ�5RELQVRQ

5RWDU\�,QWHUQDWLRQDO

'DOH�6FKODIHU

6FKUHLEHU�%UDQQLQJ�:HLVV�5HDO�(VWDWH

6FULEHV�,QF�

/LQGD�6KXVWHUPDQ�	�%DUU\�'ROLQV

%LOO�	�,QJULG�6WDIIRUG

7KH�7KRPDV�7HDP
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&DUULH�	�5RE�$QGDOPDQ

$5&21�$VVRFLDWHV��,QF�

)UDQN�	�.LP�%DUEDUR

3DWW\�	�0DUN�%DUEDWR

3HWH�	�0DUJDUHW�%DYLV

0DWW�	�(OL]DEHWK�%HUJPDQQ

%\OLQH�%DQN

/HH�$��&DERW

'DQLHO�	�&DQGDQFH�&KRZ

�

�

�

�

�

8LI�4VMRGMTEP�W�'MVGPI�MW�
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6DUDK�'DUQWRQ�	�&KULV�)LHJHQ

3DXO�	�0DU\�)LQQHJDQ

,DQ�	�6KHDX�PLQJ�5RVV

0HJ�	�5LFN�6OD\WRQ

&OHVV�)DPLO\�)RXQGDWLRQ
1RUWKZHVWHUQ�8QLYHUVLW\

/HZLV�6HEULQJ�)DPLO\�)RXQGDWLRQ

&DWK\�	�1LWDQ�-DLQ

7KH�0DEDGL�*URXS

5XEHQV�)DPLO\�)RXQGDWLRQ

6DUDO\Q�6DFNV�	�0LFKDHO�.OHDUPDQ

$OLVRQ�6KDSLUR�	�6FRWW�6WRROPDNHU

(OL]DEHWK�7LVGDKO
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&KULVW\QH�	�-LP�']ZLHU]\QVNL

%ULDQ�	�.DWKDULQH�(OOLVRQ

(31$�//&

'DYLG�)LJOLR�	�$QQH�)RUG

0DUW\�	�6XVLH�)LQH

*DOLOHR�,QQRYDWLRQ�&DPSV

$QGUHZ�	�-LOO�*OXFN

*ROGILVK�6ZLP�6FKRRO��(YDQVWRQ

'DYLG�	�(OL]DEHWK�*UDKDP

/\QQ�	�.DWLH�+DPPRQG

%ULDQ�+DQVRQ�	�.DUHQ�$OWHU�+DQVRQ

%HWK�	�'DYLG�+DUW

/LVD�+HQNHPH\HU�	�0D[�6KXUH

'RXJ�DQG�/LQGD�+RQQROG

,OOLQRLV�$OOHUJ\�	�$VWKPD�6SHFLOLVWV

-D+EDW�,QF�

6XVDQ�-LFKD

/LVH�	�7RPRKLVD�-LQQR

-RKQ�-��&DKLOO��,QF

&DURO�	�6WHSKHQ�.LPPHO

7KRPDV�.OLW]NLH�	�%DUEDUD�6FKZDUW]

%UDG�	�7DQ\D�.QLJKW

5HEHFFD�	�(OLVDEHWK�/LQGVD\�5\DQ

-RDQQD�/LQJQDX

$ODQ�	�-HVVLFD�/LWWPDQQ

&KDG�	�/HVOLH�/XQLQJ

&RQRU�	�2OHV\D�0DOOR\

'DQ�	�/\QQH�0DSHV�5LRUGDQ

0DUN�	�0DULQD�0DULFK

-D\�0DUOLQJ�	�6XQLWK�.DUWKD

'RXJ�0DVWHUV�	�-DQH�3HQFH

$GDP�	�(OL]DEHWK�0F&RVWOLQ

0XVLF�,QVWLWXWH�RI�&KLFDJR

1X7R\V�/HLVXUH�3URGXFW

5LFKDUG�2
%ULHQ

3DVVLRQ�+RXVH�&RIIHH

3HDU�6FKRRO�6ROXWLRQV

3LQH�'HQWDO�&DUH

4XLQODQ�	�)DELVK�0XVLF�&R�

(ULQ�	�3DWULFN�5DPV

&KULV�5HGGLFN�	�-HQQLIHU�0DUHQR�5HGGLFN

5LJKW�$W�6FKRRO

5RPDQR�:HDOWK�0DQDJHPHQW
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&KULV�	�-R\FH�$QGHUVRQ

$QRQ\PRXV����

%OXH�6N\�,QYHVWPHQW�3DUWQHUV��,QF�

0LFKDHO�	�0DXUHHQ�%URZQH

6WDFH\�%XUNH

/HVOL�'DKOEHUJ

-RDQ�'XFD\HW

$OOLVRQ�+DFNQH\

+HDUW�&HUWLILHG�$XWR�&DUH

%DUEDUD�+LOOHU

%ULDQ�	�$LPHH�.LQJ

5DFKHO�	�3HWHU�/HZLV

/LQNHG,Q

%HQMDPLQ�/XPSNLQ

3HWHU�	�&DURO\Q�0DWWR[

(ULF�	�.DWH�0DWWVRQ

1DWXUHV�3HUVSHFWLYH�/DQGVFDSLQJ

0DWW�3DNXOD�	�$QJHOD�%ODLVLQJ

7RQ\�	�-DQH�5RWKVFKLOG

.DWK\�5\DQ�	�5RFN\�&ODQF\

0RUW\�	�0LPL�6FKDSLUR

7KH�7KRPDV�7HDP�

:LQWUXVW��1RUWK�6KRUH�&RPPXQLW\�%DQN

:LQWUXVW�)LQDQFLDO�&RUSRUDWLRQ

�

$OH[�6FKXOWKHLV�	�$QGUHD�0DLQHOOL

$QGUHZ�	�,VDEHO�6FKXOW]

0HOYLQ�6FKZDUW]��0�'�

'LDQD�	�&UDLJ�6KHHKDQ

$DURQ�	�.LP�6WDQWRQ

6WUDWRVSKHUH�1HWZRUNV

0DWW�	�6XVDQ�6WUXYH

7HPSHUDQFH�%HHU�&R

9DOOL�3URGXFH

6PULWL�:DJOH

5RE�	�9DO�:HLVV

5DQG\�	�(PLO\�:H[OHU

'U��(ULF�	�&\QWKLD�:LWKHUVSRRQ

0DULVVD�DQG�*DUUHWW�:RRGZDUG

0LFKDO�<DULY
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$FRUQ�)RXQGDWLRQ

$LP�	�$LOLH�,QF

$QRQ\PRXV����

-HQQ\�	�.HYLQ�%DOO

%HUJOXQG�$QLPDO�+RVSLWDO

0LNH�	�0HODQL�%LVKRS

%UDG�:HLVV�''6

7KH�%URZQ�7HDP

'HEELH�	�%RE�%XUQV

&KHU\O�5RKOIV�	�$VVRFLDWHV�/7'�

&UX]�%ODQFD�%UHZHU\��//&

+HUQDQ�'HOD�7RUUH�	�$OLFLD�6DOLQDV

-XOLDQQH�	�0DUN�'LHWHULFK

6KHUUL�	�(GZDUG�'RQRYDQ

'RZQWRZQ�(YDQVWRQ

�

�

�~~Ó�
'DYLG�	�1LQD�$OORFFR

$PHULFDQ�7KHRORJLFDO�/LEUDU\�$VVRFLDWLRQ

$QRQ\PRXV����

$OODQ�$OVRQ�	�6XH�$QQ�*ODVHU

.HOO\�$XVWLQ

/RUHQ�%HUOLQ

%ULJKW�)XQGV

-HDQLQH�	�&DUO�%URZQHOO

7RP�	�(ULFD�&KDGZLFN

'DQ�	�/LVD�&KLVV

6LHXQ�&KRL

�
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/L]�$GDPHV

0DULD�$OYDUH]

(ULND�$QGHUVRQ

$QRQ\PRXV����

2OJD�$YGH\HYD

-DQH�%D\OGRQ

6NLS�	�+ROO\�%HQ]

-HIIUH\�%HUJPDQ�	�6DUDK�)UXGGHQ

.DUO�	�'LDQH�%HURO]KHLPHU

-RQ�	�6WDFH\�%LQJDPDQ

7ULVKD�%LQNOH\

-DFN�%ORFN�	�0LVV\�)OHPLQJ

'HQLVH�%RXUDV

5REHUW�(��%URZQ��,,,

�

�

�

1Q=]Zk�m_�_nj�H_]_jk©�\_jJ�mQ=]���~�JHnF=m_jk�g=jmRFRg=mJH�R]�[RmJj=Fv�
E=kJH�gj_OJkkR_]=[�[J=j]R]P�kJkkR_]k�[=km�vJ=j�m_�PJm�ZRHk�_OO�m_�=�PjJ=m�
km=jm®

5RE�	�(PLO\�&ODUNH

0LFKDHO�	�-LOO�&RUU

-LP�	�/HVOLH�&RXVLQHDX

0DU\�	�'DQ�&R[

5\DQ�	�0DULH�'LFNH\

$QQH�	�/DUU\�'RQRJKXH

-LP�	�$QQ�'ULVFROO

-DPHV�	�1LFROH�'UXFNPDQ

6DOO\�'XPDV

6XVDQQH�	�-RQDWKDQ�'XQPRUH

7LPRWK\�	�0DULVVD�(OOLRWW

6KD\QD�(OOLRWW

-HUU\�	�(OOHQ�(VULFN

/DXUD�)DLUPDQ

$QG\�	�-HDQ�)LHV

/LVD�)RQWRXUD�	�&KULV�:DUG

%HUQDUG�	�7DPDUD�)RVWHU

0ROO\�)RXWV

)UHGULF�*DOH�	�0LFKHOOH�5HGILHOG

&ROH\�*DOODJKHU�	�%ULDQ�+HFNOHU

/DUU\�	�0DU\�*DYLQ

&KULV�*LEERQV

6WHYH�	�$QQH�*LOIRUG

-RKQ�	�%HWKDQ\�*RRGPDQ

6DUDK�*RUGRQ

3DXO�*RUHQ�	�*ZHQ�0DFVDL

/DXUD�*UDKDP

5DEEL�/LVD�*UHHQH

'DQLHO�*UHHQH�	�/LVD�0H\HURZLW]

6LPRQ�*UHHQZROG

/\QQ�	�0LNH�*URVVPDQ

(PLO\�+DOOLGD\

.LP�	�6HDQ�+DQUHWWD

$QQD�	�%ULDQ�+HQHUH\

5LFN�	�&DURO�+XPSKUH\

.D\�	�'DQ�,VUDHOLWH

/RUUDLQH�-DKQNH

%UHW�-RKQVRQ�	�.HQGUD�0RUULOO

7LIIDQ\�	�(GZDUG�-RR

0DUN�	�&KHU\O�.DSODQ

/\QQ�	�(ULF�.DSODQ

-RKQ�	�-HQQLIHU�.DUWHU

/DUU\�	�.HOOL�.DXO

$OL�.HVKDYDU]LDQ

/DXUD�.LHU

%HWK�6FKHQFNHU

-XG\�	�'DYLG�6FKLIIPDQ

0LFKDHO�	�'HEELH�6HDU

6WHSKHQ�6LHJHO

+DUULHW�6LPRQ

'DYLG�	�-XOLH�6LQJHU

'HEELH�6LQJHU�	�0DWW�5RVHQEHUJ

&ROOHHQ�6PLWK

-HQQLIHU�6RELHVN�	�&ROLQ�:H[OHU

'DYLG�6SLWXOQLN�	�'LDQD�&RKHQ

&KXFN�	�5HQDWH�6WDOH\

$QQ�6WHYHQV

'DYLG�6WXGHQPXQG�	�-RDQ�+DELQHN

%HQ�6ZDUW]HQGUXEHU�	�0ROOLH�%DVV

+HDWKHU�	�-RKQ�6ZHHQH\

-DPHV�	�6XH�7KRPSVRQ

$OLFH�7\ERXW

6DUDK�8WOH\�	�$QJXV�0DFDXOD\

-DQ�9DQ�0LHJKHP�	�6KDQQRQ�&DKLOO

-XOLDQ�9LFNHUV�	�,VDEHO�0DFKDGR

6KHLOD�:DGKZD

&UDLJ�	�/LQGD�:DONHU

6KDURQ�:DOWRQ

.DWKHULQH�	�-HUHP\�:DOWV
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